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Imports -- Canada. Excerpt: ... instruments and concentration
are also included as instruments for the estimation equations
thatinclude the interaction between concentration and
imports. An alternative set of regressions was estimated using
the effective rate of protection as an instrument in 16 place of
the nominal tariff rate. The results were very similar to those
discussed below. As discussed by Bound, Jaeger and Baker (
1995 ), the finite sample bias of IV estimates may be
quantitatively important when the correlation between the
endogenous variables and the instruments is weak. In
particular, a good approximation of the bias of IV estimates
relative to OLS estimates is provided by ( 1 F ), where Fis the F
statistic for the instruments in the first stage regression. The F-
statistics for the instruments employed here range from to 2. 1
to 4. 4, indicating that the potential bias of the IV estimates is
small relative to the OLS estimates. 17 The IV results are
reported in columns ( 3...
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Completely essential read book. It is one of the most remarkable publication i have got study. Once you begin to read
the book, it is extremely difficult to leave it before concluding.
-- Santina Bogan

This pdf is great. | am quite late in start reading this one, but better then never. | am effortlessly can get a delight of
looking at a composed publication.
-- Samara Hudson
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